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Competing theories of entrepreneurship
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Inclusive Liberal Liberalism Portal Alism Libertarian Neo Neoliberalism Objectivism Ordolitionalism Privatism Liberalism of Right Third Via &, A, Business PortalVte Entrepreneuriality is the creation or extraction of value . [1] [2] [3] With this definition, entrepreneursity is seen as change, generally that involves the risk of what is normally
encountered at the start of a company, which can include other values Compared to those simply cheap. Closer definitions have described entrepreneurship as the design process, launch and execution of a new activity, which is often similar to a small business, or as the "capacity and the will to develop, organize and manage a 'trade enterprise with
any of its risks to make a profit ". [4] People who create these companies are often indicated as entrepreneurs. [5] [6] While entrepreneurship definitions typically focus on the launch and execution of companies, due to the high risks involved in the launch of a, a significant percentage of start-up of start-up companies must close due to "Lack of funds,
bad decisions, political government, an economic crisis, lack of market demand, or a combination of all these." [7] In the field of economics, the term entrepreneur is used for an institution that has the Capacity to translate inventions or technologies into products and services. [8] In this sense, entrepreneurshipta describes activities by both
consolidated companies and new businesses. Prospects on entrepreneurs as an academic field, entrepreneurial hosts several schools of thought. It was studied in the disciplines such as the economy, sociology and economic history. [9] [10] Some entrepreneurs seen as allocated for the entrepreneur. These scholars tend to focus on what the
entrepreneur does and what features that an entrepreneur has (see the text under the la Items below). This is sometimes referred to as a functionalist approach to entrepreneurship. [11] Other deviate from the individualistic perspective to turn the spotlight on the entrepreneurial process and immerse yourself in the interaction between agency and
context. This approach is sometimes referred to as procedural approach, [11] or the turning / contextual approach to entrepreneurship [12] [13] Elements This section needs additional citations for verification. Please help you improve this item by adding quotes to reliable sources. The material can not be challenged and brought rimosso.Find Sources:
A "entrepreneurship" A ¢ & = "A A - A - Newspapers Newspapers Books A - A - A - ScholarA JSTOR (August 2021) (Learn how and when to remove this message) the entrepreneurship is an act of being an entrepreneur, or "the owner or manager of a business enterprise which, by risk and initiative, attempts to make profits." [14] entrepreneurs act as a
manager and oversee the launch and growth of a business. the entrepreneurship is the process by which an individual or team identifies an opportunity for business and acquires and distributes the necessary resources to exploit it. French Economist the early nineteenth century, Jean-Baptiste claim broad definition of entrepreneurship, saying that
"shifts economic resources to a smaller area and a larger area productivity and higher yield." entrepreneurs create something new, something differ Enta ¢ change or Transmute values. [15] Regardless of the size of the company, large or small, they can participate in the opportunities of entrepreneurship. The opportunity to become an entrepreneur
requires four criteria. First, there must be opportunities or situations for resources recombine to generate profit. Second, entrepreneurship requires the differences between people, such as preferential access to certain individuals or the ability to recognize the information on the opportunity. Third, assuming the risk is a necessity. Fourth, the
business process requires the organization of people and resources. [16] The entrepreneur is a factor in the study of entrepreneurship and returns to the work of Richard Cantillon and Adam Smith until the late seventeenth and early eighteenth century. However, the entrepreneurship has been largely ignored theoretically until the late nineteenth
and early twentieth centuries and empirically until a profound resurgence in business and economics from the late '70s. In the 20th century, the understanding of entrepreneurship owes much to the work of economist Joseph Schumpeter in the '30s and other Austrian economists such as Carl Menger, Ludwig von Mises and Friedrich von Hayek.
According to Schumpeter, an entrepreneur is a person who is willing and able to convert a new idea or invention into a successful innovation. Entrepreneurship employs what Schumpeter called "creative destruction the storm" to replace lower innovations in whole or in part in all markets and industries, while creating new products, including new
business models. In this way, creative destruction is largely responsible for the dynamism of industries and economic growth in the long term. The supposition that the entrepreneurship leads to economic growth is an interpretation of the residual water in the theory of endogenous growth and as such is subject of intense academic debate in
economics. An alternative description positioned by Israel Kirzner suggests that most of the innovations may be much more incremental improvements such as the replacement of the paper with the plastic in the realization of straws. The exploitation of entrepreneurial opportunities may include: [17] To develop a business plan Hiring human
resources who acquire financial resources and which provide leadership responsible both the success of success or risk failure that the economist of the risk aversion Joseph Schumpeter (1883A ¢ 4,— "1950) saw the role of the role of the entrepreneur in the economy as" creative destruction " - launching innovations that simultaneously destroy the old
industries during the introduction of new new ones And approaches. For Schumpeter, the changes and "dynamic imbalances caused by the innovative entrepreneur [they were] the norm of a healthy economy". [18] While entrepreneuriality is often associated with new, small, for profit start-up, entrepreneurial behavior can be seen in small, medium
and large companies, businesses of new and established and in organizations Purpose of profit and without profit, including the voluntary groups of the sector, charitable and government organizations. [19] Entrepreneurship can operate within an entrepreneurial ecosystem that often includes: programs and services that promote entrepreneurs and
support non-governmental start-up entrepreneurs such as small business associations and organizations offering advice and mentoring for entrepreneurs (for example through entrepreneurs and government websites websites) organizations in small advocacy activity that governments pressures for greater support for entrepreneurial programs and
smaller business laws and entrepreneurial regulations and structures (for example incubators of companies and seed accelerators) education and training programs for entrepreneurs offered by schools, colleges and financing universities (for example, bank loans, venture capital financing, Angel Investing and Government and Foundation Private
subsidies) [20] [Citation need to verify] in A NNI 2000, the use of the term "entrepreneuricita" expanded to include how and why some individuals (or teams) identify or orthunities, evaluate them as valid, and then decide to exploit them. [21] The term was also used to discuss how people could use these opportunities to develop new products or
services, new companies or launch industries, and create wealth. [22] The entrepreneurial process is uncertain because the opportunities can only be identified after they have been exploited. [23] Entrepreneurs show positive prejudices towards the search for new possibilities and to see the needs of the unsatisfied market, and a tendency towards
taking risks that makes them more likely to take advantage of business opportunities. [24] [25] Entrepreneur Historical History Using the 17th century Vallone-Dutch-Swedish Louis de Geer (1587A ¢ 1652) was an industrial entrepreneur and pioneer at the dawn of modern capitalism. [26] [27] Emil Jellinek-Mercedes (1853A ¢ 1918), here at the wheel
of his double Phoenix Phaeton, was a European entrepreneur who helped design the first "entrepreneur" modern car (/ EEI three pre A < NE ER, -E NJE ER / (listen), United Kingdom also / -Fre - /) is a linguistic loan from French. The word first appearance in the French dictionary from the title dictionnaire universel de commerce compiled by Jacques
des Bruslons and published in 1723. [28] Especially in Great Britain, the term "adventurer" has often been used to indicate the same meaning. [29] The study of entrepreneursity reaches back to work in the late 17th century and the beginning of the 18th century of Irish-French economist Richard Cantillon, which was fundamental for the classical
economy. Cantillon defined the term before him in his essai sur la Nature du Commerce en gA © nA © ral, or wise on the nature of trade in general, a book by William Stanley Jevons considered the "cradle of political economy". [30] [31] Cantillon defined the term as a person paying a certain price for a product and resells at an uncertain price, "make
decisions on how to get and use resources, while accordingly, admitting the risk of enterprise" . Cantillon considered the entrepreneur to be a risk buyer who deliberately assigns resources to take advantage of opportunities to maximize financial return. [32] [33] Cantillon stressed the Of the entrepreneur to take the risk and face uncertainty, so he
called attention to the entryer's function and distinguishes between the entrepreneur's function and the owner who provided money. [32] [34] Jean-Baptiste Say also identified entrepreneurs as a driver for economic development, emphasizing their role as one of the factors of collection of production resources allocation allocation Less at the fields
that are more productive. Both say that the Cantillon belonged to the French school of thought and known as the Physiocratici. [35] Dealing at the time of the medieval days in Germany, a craftsman requested a special permit to operate as an entrepreneur, the small proof of competence (Kleiner Befahigungsnachweis), who limited the training of
apprentices to the artisans who held a certificate of Meister. This institution was introduced in 1908 after a period of the so-called freedom of trade (Gewerbefreiheit introduced in 1871) in the German Reich. However, proof of competence has not been requested to start a company. In 1935 and in 1953 a greater proof of expertise was reintroduced
(GroAyer Befahigungsnachweis Kuhlenbeck), which required artisans to obtain a Meister apprentice training certificate before being authorized to create a new activity. [36] In the Ashanti empire, successful entrepreneurs who have accumulated great wealth and men and who are distinguished through heroic actions have received social and political
recognition being called "ABIAREMPON" which means great men. From the eighteenth and nineteenth century announcement, the "AbiremPon" appellation had formalized and politicized to embrace those who conducted the trade from which the whole state benefited. The State has awarded entrepreneurs who have reached such results with Mena
(elephant queue) which was the "Heraldic Badge" [37] 20th century in the 20th century, entrepreneurship has been studied by Joseph Schummpeter over the years' 30 and other Austrian economists like Carl Menger (1840-1921), Ludwig von Mises (1881-1973) and Friedrich von Hayek (1899-1992). While the French-speaking loan from the French-
language "entrepreneur" dates back to 1762, [38] The word "entrepreneur" dates back to 1902 [39] and the term "entrepreneuricita" has also appeared in 1902. [40] according to Schumpeter, An entrepreneur is willing and able to convert a new idea or invention into a successful innovation. [41] Entrepreneurship employs what Schummpeter defined
the "Gale of Creative Destruction" [42] to be replaced in whole or in part lower offers between markets and industries, simultaneously creating new products and new business models, [necessary quote] So creative destruction is largely [quantify] responsible for long-term economic growth. The idea that entrepreneuricacy leads to economic growth is
an interpretation of the residue in the theory of endogenous growth [necessary clarifications] and as such continues to be discussed in the academic economy. An alternative description of Israel Kirzner (1930-) suggests that most innovations can be incremental improvements, such as paper replacement with plastic in the construction of a straw -
which do not require special qualities. For Schumpeter, entrepreneursity has led to new industries and in new currently existing input combinations. The initial example of Schumpeter of this was the combination of a steam engine and therefore current technologies for the production of wagons to produce the carriage without rice. In this case,
innovation (ie machine) was transformed but did not require the development of new dramatic technology. It does not immediately replace horse-drawn carriage, but in time incremental improvements has reduced the cost and improved technology, leading to modern automotive industry. Despite the contributions of the early 20th century of
Schumpeter, the traditional microeconomic theory has not formally considered the entrepreneur in his theoretical paintings (instead of hiring that resources would be through a price system). In this treatment, the entrepreneur was an implicit but not specified actor, With the concept of the entrepreneur who is the Efficiency Agent X. for Schumpeter,
the entrepreneur has not endured the risk: the capitalist did. Schummpeter believed that the balance was imperfect. Schumpeter (1934) showed that the environment that changes continuously provides new information on optimal optimal assignment Resources to improve the profitability. Some individuals acquire new information before others and
recombines resources to get an entrepreneurial profit. Schumpeter was of the opinion that entrepreneurs move the production of production chance to a higher level using innovations. [43] Initially, economists did the first attempt [when?] Studying the concept of entrepreneurship in depth. [44] Alfred Marshall visited the entrepreneur as a multi-
tasking capitalist and noted that in the balance of a completely competitive market there was no room for "entrepreneurs" as creators of economic activities. [45] Changes in politics and societies in Russia and China The late 20th century saw a flowering of entrepreneurial activities, producing Russian oligarchs [46] and Chinese millionaires. [47] The
21st century in 2012, Ambassador - Amanded for the global issues of Melance women Verveer greets participants in an African female entrepreneurship at the Washington State Department, DC in 2000, entrepreneuriality was Extended by its origins in companies for profit to include social entrepreneurship, in which business objectives are sought
together with social, environmental or humanitarian objectives and even the concept of the political entrepreneur. [According to whom?] Entrepreneurship within an entrepreneuriality within a business organization or a great organization was indicated as undertaking and can include company companies where great "spin-off" subsidiary
organizations Entita. [48] Entrepreneurs are the leaders willing to risk and exercise an initiative, taking advantage of the market opportunities by planning, organizing and implementing resources, [49] often detecting to create new or improving existing products or services. [50] In the 2000s, the term "entrepreneuricita" was extended to include a
specific mentality with consequent entrepreneurial initiatives, eg. In the form of social entrepreneurship, political entrepreneurship or entrepreneurship of knowledge. [Necessary quote] According to Paul Reynolds, the founder of the global entrepreneurial monitor, "when they reach their withdrawal years, the half of all working men in the United
States probably has a standing period of one or more years; one in Four can be engaged in autonomous occupation for six or more years. Participating in a new business creation is a common activity among US workers during their career ". [51] In recent years, entrepreneursity has been claimed as an important economic growth engine both in the
United States and Western Europe. [Necessary quote] Entrepreneurial activities differ substantially depending on the type of organization and creativity involved. Entrepreneurship varies in scale from individual part-time projects to large-scale companies involving a team and that can create many jobs. Many "high" entrepreneurial entrepreneurials
are looking for risk capital or angel financing (seed money) to increase the capital for the construction and expansion of the business. [52] There are many organizations to support entrepreneurs, including specialized government agencies, corporate incubators (which can be for profit, without profit or operated by a college or university), from boot
studies, scientific parks and organizations Non-governmental, which include a range of organizations including not-for-profit, charity, foundations and groups of corporate advocacy (eg trade rooms). Starting from 2008, an annual "Global Entrepreneurship Week" event aimed at "exposing people to the benefits of entrepreneurship" and getting them to
"participate in entrepreneurial connected activities". [Who?] Among the small businesses and the entrepreneuriality of the term "entrepreneur" is often confused with the term "small businesses" or used interchangeable with this term. While most entrepreneurial initiatives start like a small business, not all small businesses are entrepreneurial in the
strict sense of the term. Many small businesses are a single operation of owner consisting only of the owner ... or their own A small issue of Employees ¢ and many of these small businesses offer an existing product, process or service and do not aim at growth. On the contrary, entrepreneurial initiatives offer an innovative product, process or service
and the entrepreneur generally aims to climb the company with the addition of employees, in search of international sales and so on, a process that is financed by investments in Risk capital and angel. In this way, the term "entrepreneur" can be more closely associated with the term "start". Successful entrepreneurs have the ability to conduct a
business in a positive direction for proper planning, to adapt to environmental changes and understand their strengths and weaknesses. [53] Survey rankings of 58 business history professors at 2002 historians gave the first positions in American business history at Henry Ford, followed by Bill Gates; John D. Rockefeller; Andrew Carnegie, and
Thomas Edison. They were followed by Sam Walton; JP Morgan; Alfred P. Sloan; Walt Disney; Ray Kroc; Thomas J. Watson; Alexander Graham Bell; Eli Whitney; James J. Hill; Jack Welch; Cyrus McCormick; David Packard; Bill Hewlett; Cornelius Vanderbilt; And George Westinghouse. [54] A 1977 management scholar survey reported the first five
pioneers in the management concept were: Frederick Taylor; Chester Barnard; Frank Gilbreth Sr.; Elton Mayo; And Lillian Moller Gilbreth. [55] Types of ethnic entrepreneurizers The term "ethnic entrepreneurship" refers to autonomous entrepreneurs who belong to racial or ethnic minority groups in the United States and Europe [necessary
quotation]. A long tradition of academic research explores the experiences and strategies of ethnic entrepreneurs while strive to economically integrate into the mainstream of the United States or European society. Classic cases are Jewish merchants and traders in the great city of the United States in 19th and early 20th century as well as Chinese
and Japanese small business owners (restaurants, farmers, shop owners), on the west coast. [56] In the 2010s, ethnic entrepreneurship has been studied in the case of Cuban entrepreneurs in Miami, owners of Indian Motels of the United States and Chinese entrepreneurs in Chinatown through the United States. While entrepreneurship offers these
groups many opportunities for economic development, self-employment and business properties in the United States remain clearly distributed along racial / ethnic lines. [57] Despite the numerous success stories of Asian entrepreneurs, a recent statistical analysis of US data shows census that the whites are more propense than Asians, African-
Americans and Latinos to be autonomous high prestige, lucrative industries. [57] Institutional The American of British economist origin Edith Penrose has highlighted the collective nature of entrepreneurship. You remember that in modern organizations, human resources must be combined with better capture and creating business opportunities.
[58] The sociologist Paul Dimaggio (1988: 14) has expanded this vision to say that "new institutions arise when organized sufficient resource actors [institutional entrepreneurs] see in them the possibility of realizing interest that has value highly" [59 ]. The concept has been widely applied. [60] [61] [62] [63] Cultural According to Christopher Rea and
Nicolai Volland, cultural entrepreneurship is "Individual and collective practices characterized by mobilization among cultural professions and cultural production modes", which refers At creative industry activities and sectors. In their book The Business of Culture (2015), Rea and Volland identify three types of cultural entrepreneur: "Personality of
culture", defined as "Individuals that Buil [D] its own Creativity staff as a cultural authority and leverage to create and support various cultural companies ";" magnati ", defined as" entrepreneurs that buil [d] substantial weight in the cultural sphere of forge synergies between them industrial, cultural, politics and philanthropic philanthropic and
"collective companies", organizations that can engage in cultural production for profit or non-profit. [64] In the 190s, the narration emerged as a field of study on cultural entrepreneurship. Some claimed that entrepreneurs should be considered a competent workforce operators ¢ cultural [65] that stories to use to build legitimity, and grasp market
opportunities and new capitals. [66] [67] [68] Others concluded that we need to talk about a turning narrative in cultural entrepreneurship research. [69] Feminist a feminist entrepreneur is an individual who applies feminist values and approaches through entrepreneurship, with the aim of improving the quality of life and well-being of girls and
women. [70] Many are doing it with the creation of "for women, women" businesses. Feminist entrepreneurs are motivated a €
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