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His	latest	trade	books,	both	best-sellers,	include	The	Return	of	Depression	Economics	and	the	Crisis	of	2008,	a	history	of	recent	economic	troubles	and	their	implications	for	economic	policy,	and	The	Conscience	of	a	Liberal,	a	study	of	the	political	economy	of	economic	inequality	and	its	relationship	with	political	polariza-	tion	from	the	Gilded	Age	to
the	present.	Preface	xxv	PART	1	What	Is	Economics?	The	subject	of	her	teach-	ing	and	research	is	the	theory	of	organizations	and	incentives.	Printed	in	the	United	States	of	America	Third	printing	Worth	Publishers	41	Madison	Avenue	New	York,	NY	10010	www.worthpublishers.com	6.	12.	Robin	Wells	was	a	Lecturer	and	Researcher	in	Economics	at
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Council	of	Economic	Advisors	in	1982-1983.	His	previous	books,	Peddling	Prosperity	and	The	Age	of	Diminished	Expectations,	have	become	modern	classics.	He	also	works	in	international	finance,	with	a	concentration	in	monetary	crises.	Before	his	current	position,	he	taught	Yale,	Stanford	and	Mit.	Krugwellsec3e_econ_fm.indd
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