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Contract	management	is	crucial	in	various	industries.	Every	department	dealing	with	contracts	needs	to	manage	them	effectively	to	ensure	compliance,	meet	obligations,	and	provide	legal	safeguards.	Effective	contract	management	involves	creating,	executing,	and	overseeing	contracts	between	parties	to	ensure	terms	are	followed	and	issues	are
addressed.	The	process	of	contract	management	starts	from	drafting	and	negotiation	to	performance	tracking,	renewal,	or	termination.	It's	essential	for	procurement	operations	to	ensure	suppliers	meet	agreed-upon	terms	and	timelines,	while	in	sales	operations,	it	tracks	upcoming	deal	renewals	and	payments	to	minimize	risk	and	improve	customer
experience.	There	are	two	ways	to	manage	contracts:	manual	and	automated.	Manual	contract	administration	involves	a	dedicated	manager	using	traditional	practices	and	spreadsheets,	while	automated	contract	management	uses	software	with	AI	capabilities	to	automate	contractual	tasks.	Regardless	of	the	approach,	administering	contracts	is	a
multi-step	process	that	runs	through	eight	key	stages:	contract	request	generation,	authoring,	negotiation,	approval,	signing,	obligation	management,	compliance	monitoring,	and	renewal.	Each	stage	aligns	with	the	elements	of	a	contract	to	ensure	legal	validity	and	enforceability.	Let's	explore	each	stage	in	detail	to	understand	how	effective	contract
management	can	be	achieved.	Contract	management	is	a	critical	aspect	of	business	operations,	ensuring	that	deals	are	executed,	obligations	met,	and	compliance	maintained.	After	approval,	contracts	are	signed	by	all	stakeholders,	with	varying	signature	flows	between	organizations.	Once	signed,	the	contract	is	considered	executed.	Obligation
management	involves	tracking	the	deal's	requirements	to	ensure	fulfillment	of	its	purpose.	Compliance	monitoring	helps	maintain	adherence	to	legal	and	regulatory	standards,	rectifying	discrepancies	if	necessary.	When	a	contract's	term	ends,	it	can	be	renewed	or	terminated,	marking	the	end	of	its	lifecycle.	Effective	contract	administration	is
essential	to	avoid	operational	inefficiency	and	potential	legal	troubles.	Missing	deadlines,	such	as	renewal	dates,	deliverables,	and	payments,	can	lead	to	termination	and	harm	business	relations	with	counterparties.	Not	complying	with	contractual	terms	and	clauses,	such	as	service	level	agreements	or	non-disclosure	agreements	(NDAs),	can	result	in
lawsuits	and	financial	penalties	due	to	contract	mismanagement.	Contracts	offer	opportunities	for	upselling,	reselling,	and	cross-selling	but	are	often	overlooked,	leading	to	missed	revenue	potential.	Delays	in	contract	execution	are	common	concerns,	especially	during	sales	deals,	while	a	solid	track	record	of	contract	performance	is	crucial	for	legal
teams	to	understand	bottlenecks	in	the	contract	lifecycle	management	(CLM)	process.	Contracts	provide	insights	into	organizational	threats	and	are	vital	for	effective	risk	mitigation.	HyperStart	CLM	-	Boost	Your	Contract	Management	With	AI-Powered	Automation	Contract	risk	is	a	major	concern	for	businesses.	HyperStart	CLM	helps	mitigate	these
risks	through	its	innovative	AI-powered	contract	management	solution.	By	leveraging	this	technology,	organizations	can	turn	contracts	into	a	powerful	tool	for	growth	and	efficiency.	With	HyperStart	CLM,	contract	creation,	execution,	and	analysis	are	fully	automated,	freeing	up	legal	and	non-legal	teams	to	focus	on	more	critical	tasks.	Real-time
insights	into	contract	performance	enable	data-driven	decision-making,	helping	businesses	improve	their	overall	strategy.	Automating	upcoming	contract	renewals	ensures	timely	negotiations	and	reduces	the	risk	of	missed	deadlines.	Automated	drafting	tools	also	minimize	errors,	ensuring	compliance	with	industry	standards.	HyperStart	CLM
streamlines	contractual	processes,	allowing	organizations	to	build	a	positive	brand	image	through	efficient	deal	finalization.	By	accelerating	contract	turnaround	times,	businesses	can	increase	productivity,	reduce	disputes,	and	improve	overall	compliance.	In	today's	fast-paced	business	environment,	automating	repetitive	tasks	is	crucial	for
operational	efficiency.	HyperStart	CLM	empowers	contract	managers	to	automate	routine	stages,	freeing	up	bandwidth	for	more	strategic	initiatives.	By	embracing	AI-powered	contract	management,	organizations	can	unlock	significant	benefits	for	their	financial	performance	and	operations.	Language	barriers	pose	significant	challenges	in	contract
management,	prolonging	review	times,	creating	loopholes,	and	causing	compliance	issues.	Standardizing	contractual	clauses	ensures	consistency,	compliance,	and	sign-off.	A	contract	playbook	helps	standardize	contracts	across	departments.	Optimal	visibility	and	accessibility	are	crucial	for	efficient	contract	management,	yet	achieving	this	is
challenging	due	to	scattered	contract	storage.	Central	contract	storage	solves	this	issue	by	providing	a	Single	Source	of	Truth.	Digital	repositories	like	HyperStart's	help	run	audit	trails	and	add	security.	Effective	contract	management	ensures	organizational	success,	requiring	thorough	understanding,	analytics,	and	minimizing	TAT.	HyperStart's
CLM	offers	99%	accurate	AI,	budget-friendly	pricing,	and	comprehensive	features	for	end-to-end	contract	lifecycle	management.	HyperStart	CLM	stands	out	with	faster	turnaround	times,	reduced	administration	time,	and	improved	review	efficiency.	Contract	automation	helps	streamline	admin	tasks,	improve	visibility,	and	accelerate	signing.
HyperStart	CLM	offers	a	comprehensive	set	of	tools,	including	trails,	data	extraction	capabilities,	and	an	analytics	dashboard,	making	it	an	ideal	end-to-end	contract	lifecycle	management	platform	for	automating	and	streamlining	contract	management	activities.	While	it	is	possible	for	small-scale	businesses	and	startups	with	limited	contract	volumes
to	manage	contracts	using	spreadsheets	and	Excel,	these	tools	lack	essential	functionalities	for	tracking	and	analyzing	contracts,	making	a	dedicated	contract	management	system	a	better	choice	in	the	long	run.	When	selecting	a	contract	management	tool,	key	factors	to	consider	include	features	and	functionalities,	integrations	with	business	apps,
ability	to	intake	existing	agreements,	pricing	plans,	implementation	support,	scalability,	and	ease	of	use,	all	of	which	are	crucial	for	effective	contract	administration.
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