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Embarking	in	a	new	business	venture	is	exciting	and	terrifying	to	the	same.	On	the	one	hand,	you	will	finally	be	the	boss;	The	master	of	your	own	destiny	that	is	chasing	success	in	something	that	you	are	really	in	love	with.	On	the	other	hand,	you	now	have	a	list	of	things	you	need	cucies	before	you	even	begin	to	make	sure	that	everything	begins
without	problems.	While	working	for	another	person	relieves	these	responsibilities,	Startup's	owner	assumes	all	these	tensions.	Not	only	that,	all	the	countries	have	different	laws,	regulations	and	requirements	to	make	your	business	work.	So,	even	if	you	started	a	business	in	a	country,	you	still	have	to	make	a	pile	of	search	to	make	sure	you	do	this
correctly	on	another.	To	help	you	in	Australia,	at	least	we	have	gathered	a	list	of	the	main	things	you	need	to	resolve	when	starting	a	business	below:	1.	Choose	your	business	structure.	The	structure	that	you	choose	for	your	business	is	very	important	as	it	has	a	direct	effect	on	things	like:	your	control	level	the	amount	of	tax	you	need	to	pay
regulatory	obligations	health	requirements	and	safety	in	the	workplace	The	personal	liability	level	that	you	will	incur	there	are	four	structures	in	which	you	can	build	your	business	in	Australia:	single	trader:	Ã	‰	When	you	register	someone	(usually,	you	really)	as	the	only	owner	of	the	business.	This	means	that	you	are	responsible	for	all	the	legal
aspects	of	business	manager,	but	you	have	the	right	to	hire	people	to	work	for	you.	Company:	This	is	a	commercial	negotia	or	entity	that	has	a	separate	legal	existence	for	its	shareholders.	Partnership:	A	partnership	is	when	more	than	one	person	and	/	or	entities	manage	a	business	together,	but	not	in	the	form	of	a	company.	Confidence:	the
confidence	is	an	entity	that	is	in	possession	of	property,	income	or	any	other	for	the	benefit	of	a	third	party.	Image	Source:	Anybusiness.com	You	must	decide	on	the	structure	of	your	business	before	you	it,	as	each	structure	implies	different	steps	to	do	so.	Along	with	this,	it	is	worth	noting	that	you	can	change	the	structure	of	your	business	as	it	grows
and	evolves	over	time.	2.	Choose	a	type	of	business.	With	a	structure	in	place,	you	can	better	understand	the	type	of	business	you	probably	need.	There	is	a	myrity	of	types	of	business	to	choose	from,	and	some	of	the	main	types	include:	An	online	company	An	independent	contracting	franchise	Each	industry	has	a	different	set	of	legal	obligations	and
regulatory	requirements,	so	it	is	©	crucial	that	you	choose	the	type	of	business	that	best	suits	your	industry.	3.	Apply	to	an	Australian	Business	Number	(ABN)	and	register	your	business	name.	You	cannot	legally	start	a	business	in	Australia	unless	you	own	an	ABN.	This	is	©	a	number	of	11	dollars	that	is©	only	for	your	business	and	acts	as	a
government	identifier	for	business.	Once	you	have	an	ABN,	you	can:	Register	your	business	name	Identify	your	business	to	other	entities	for	things	like	ordering	goods	and	services	or	submitting	invoices	Claim	fees	such©	as	Goods	Tax	and	Services	(GST)	Availability	of	credits	for	things	like	energy	exchanges	is	best	deciding	on	your	business	name
before	you	start	creating	assets	like	the	URL	of	your	website,	logo	or	any	other	design.	Otherwise,	you	will	need	to	change	everything	in	case	your	business	name	changes.	If	you	create	a	business	logo,	it	is	worth	considering	whether	you	need	to	patent	it	to	protect	yourself	from	copyright	infringement.	You	can	register	your	ABN	and	business	name
separately	if	you	wish,	but	it	©	easier	to	apply	for	both	at	the	same	time	here.	Image	Source:	Department	of	Industry,	Innovation	and	Science	4.	Register	your	domain	name.	You	can	only	complete	this	step	after	you	have	secured	your	business	name	and	ABN	as	©	only	possible	to	get	a	.com.au	you	©	Australian	business,	registered.	The	domain	name
you	choose	must	be	related	to	your	business	in	some	way	and	make	it	easy.	potential	customers	to	find	and	recognize.	Although	you	can	have	the	perfect	domain	to	use	a	killer	commercial	name,	you	still	need	to	check	if	someone	else	has	taken	it.	Luckily,	there	are	many	places	out	there	that	can	help	you	with	that	-	here	is	one	of	them	to	give	you	a
breakthrough.	Image	source:	Instant	Domain	Research	Once	you	have	found	a	domain	name	that	has	not	been	taken,	you	can	go	to	the	.au	Domain	Administration	Ltd	website	(.auDA)	to	find	links	to	registry	agents	and	domain	resellers.	Here,	you	will	have	an	idea	of	how	much	you	will	have	to	pay	to	guarantee	your	domain	name.	5.	Identify	your
source	of	funding.	If	you	like	most	new	entries,	the	cash	flow	will	be	your	main	concern.	You	may	have	the	best	business	plan	in	the	world,	but	it	will	be	of	some	use	if	you	have	no	money	to	keep	the	lights	on	while	you	put	your	feet	on	the	ground.	With	this,	it	is	important	to	know	what	resources	are	available	to	make	the	initial	period	of	growth	much
easier.	While	there	are	not	many	government	subsidies	to	help	you	start	your	business,	there	are	many	options	that	are	specific	to	each	state.	For	example,	if	you	are	starting	a	business	in	Adelaide,	you	can	apply	for	a	fresh	Small	Business	Development	Fund	worth	$20,000.	Image	source:	Department	of	Industry,	Innovation	&	Science	There	are	other
subsidies	based	on:	Take	your	idea	to	the	market	Marketing	and	sales	Buy	equipment	Import	and	export	Employ	people	Consult	this	page	for	a	complete	list	of	types	of	grants	that	can	help	fund	parts	of	your	venture.	6.	Choose	your	software	stack.	As	you	start	building	your	business,	you	have	many	important	decisions	to	make.	One	of	the	most
important	choices	is	the	strategic	choice	of	software	that	can	make	your	life	easier	as	you	scale.	While	your	exact	software	choices	depend	a	lot	on	the	type	of	businessis	building	(a	SaaS	company	will	require	slightly	different	tools	from	a	©),	there	are	several	tools	that	are	Considering	all	business.	Almost	all	companies	should	use	a	CRM	to	track
important	customer	information	in	a	central	portfolio,	accounting	or	accounting	software	to	keep	the	fines	in	order,	and	an	analytical	tool	to	measure	business	growth.	growth.
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